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Consolidated Statement of Financial Position ( Un-audited)

As at 31 September 2020

30 Sep 2020 30 June 2020
(Un-audited) ( Audited )
Note(s) Taka Taka
ASSETS ‘ ‘
Non - current assets
Property, plant and equipment 1 8,239,624,332
Capital work in progress 2 152,640,946
Investments 3 98,702,369
Investment in associates 4 2,742,178,132
Total non-current assets 11,233,145,779
Current asset
Inventories 5 499,328,150
Trade receivables 6 882,501,199
Accrued Revenue 7 94,760,685
Advances, deposits and pre-payments 8 1,152,313,141
Other receivables 9 138,128,410
Short term investment 10 330,633,269
Due from related parties 11 2,833,669
Cash and cash equivalents 12 279,184,065
Total current assets 3,379,682,588
Total Assets 14,612,828,367
EQUITY AND LIABILITIES
Equity
Share capital - ; 745,092,682
Share premium 658,089,549 658,089,549
General reserve 371,862,754 371,862,754
Revaluation reserve 453 163,845 462,121,543
Retained earnings : , 2,734,755,494
Equity attributable to owner's of the Company - 4,971,922,022
Non-controlling interest 885,346,788
Total equity 5,857,268,810
B Non-current liabilities
Long term loan 13 3,386,612,281
Defined benefit obligations (gratuity) 14 76,470,478
Deffered tax liability 15 266,602,779
Total Non-current liabilities 3,729,685,538
Current liabilities
Due to related parties 16 - 839,5 839,563,943
Trade payables 17 697,564,781 526,969,962
Short term loans 18 2,628,068,481 2,533,159,231
Current portion of long term loans 19 202,201,038 754,598,925
Current tax liability 20 152,580,499 134,580,388
Other liabilities 21 244,436,587 237,001,570
Total current liabilities 4,764,415,329 5,025,874,019
Total equity and liabilities 15,094,257,614 14,612,828,367
Net Assets Value per Share ( NAV) _ 70.65 66.73
The accompanying notes from 1 to 30 from an integral part of these financial statements
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Consolidated Statement of Profit or Loss and Other Comprehensive Income (Un-audited)
For the First Quarter ended 30 September 2020

July-September

2019
Note(s) Taka

Revenue 22 1,112,134,769 1,167,557,393
Cost of goods sold 23 (917,398,815) (1,038,445,271)
Gross Profit 194,735,954 129,112,122
Operating expenses
Administrative expenses 24 - (28,077,465) (28,591,545)
Selling and distribution expenses 25 ( (14,000,137)
Other operating income 26 16,442,021
Profit/(loss) from operating activities 102,962,461
Finance cost 27 (81,434,164)
Finance income 28 5,239,128
Profit/(loss) before Workers' profit participation fund 26,767,425
Contribution to workers' profit participation fund -
Profit /(loss) after Workers' profit participation fund 26,767,425
Non-operating income/(loss) 29 4,433,738
Share of profit/(loss) of associates ( net of tax ) 30 187,996,556
Profit before income tax 219,197,719
Provision for income tax: -

-Current tax (30,806,376)

-Deferred tax (8,712,247) s
Profit after income tax 179,679,096
Total Comprehensive Income 179,679,096
Net Profit after tax attributable to : .
Shareholders of the company " 289,046,081 162,534,927
Non-controlling interest 8,754,322 17,144,169

' - 297,800 179,679,096

Earning Per share (EPS) 2.51

The accompanying notes from 1 to 30 from an integral part of these financial statements
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Consolidated Statement of changes in Equity ( Un-audited )
For the period ended 30 September 2020

Share General Revaluation Retained Non-controlling

Share Capital . . . Total
Premium Reserve Reserve earnings interest
Taka Taka Taka Taka Taka Taka Taka
Balances as on 1 July,2019 647,906,680 658,089,549 371,862,754 497,952,337  2,180,660,604 - 4,356,471,924
Share Capital ZPCL 49,000,000 49,000,000
Profit after tax -
during the period 162,534,927 17,144,169 179,679,096
Adjustments for depreciation -
on revalued assets (13,225,124) 13,225,124 -
Deffered tax adjustment on -
revaluation surplus 3,306,990 3,306,990
Balances as at 30 Sep ,2019 647,906,680 658,089,549 371,862,754 488,034,203 2,356,420,655 66,144,169 4,588,458,010
Balances as on 1 July,2020 745,092,682 658,089,549 371,862,754 462,121,543  2,734,755,494 885,346,788  5,857,268,810
Profit after tax
during the period - = - - 289,046,081 8,754,322 297,800,403
Adjustments for depreciation -
on revalued assets - - - (11,943,598) 11,943,598 -
Deffered tax adjustment on -
revaluation surplus 2,985,900

Balances as at 30 Sep, 2020 745,092,682 658,089,549 371,862,754 453,163,845 3,
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Consolidated Statement of Cash Flows ( Un-audited )
For the First Quarter ended 30 September 2020

July-September

2019
Taka
a. Cash flows from operating activities
Receipts from customers 838,064,930
Payment of suppliers, employees & others (980,281,653)
Cash generated from operations (142,216,723)
Receipts from other income 21,352,634
Interest paid (Net) (56,916,509)
Net cash generated by operating activities (177,780,598)
b. Cash flows from investing activities
Acquisition of fixed assets 21,118,655 (56,154,087)
(Increase )/Decrease in capital work in progress (1,284,920) (68,085,265)

(Increase )/Decrease in investments ‘(405’,4‘00)1 (22,906,200)
(Increase)/Decrease in investments in subsidiaries (51,000,000)
Net cash ( used in )/generated by investing activities (198,145,552)
c. Cash flows financing activities 2
Long term loans (repaid)/increased (47,185,270)

Short term loans -Overdraft(repaid)/increased
Receipts from preference shares

325,507,821

Net cash (used in )/generated by financing activities 278,322,551

d. Netincrease/(decrease) in cash and cash equivaler:ts (a+b+c) (97,603,599)

e. Opening cash and cash equivalents 154,477,077

f. Closing cash and cash equivalents (d+e ) 56,873,478

Net operating cash flow per share (2.74)
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Consolidated notes to the Financial Statements
As at and for the first quarter ended 30 September 2020
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Property, plant and equipment
Confidence Cement Limited

30 September 2020 30 June 2020
 (Un-audited) ( Audited )
Taka

3,967,846,916

Zodiac Power Chittagong Limited 4,271,777,416
~8,239,624,332_
Capital work-in-progress
Confidence Cement Limited 152,640,946
Zodiac Power Chittagong Limited -
T 152,640,946
Investments
Confidence Cement Limited 98,702,369
Zodiac Power Chittagong Limited -
T 98,702,369

Investment in associates
Confidence Cement Limited
Zodiac Power Chittagong Limited

~2,993.863,121

2,742,178,132

~2,742,178,132_
Inventories ‘ E
Confidence Cement Limited 471,063,603 467,661,582
Zodiac Power Chittagong Limited 26,569,881 31,666,568
497,633,484 499,328,150
Trade receivables
Confidence Cement Limited 692,540,634
Zodiac Power Chittagong Limited 189,960,565
882,501,199
Accrued Revenue
Confidence Cement Limited -
Zodiac Power Chittagong Limited 94,760,685
94,760,685
Advances, deposits and prepayments
Confidence Cement Limited 1,099,813,215
Zodiac Power Chittagong Limited 52,499,926
1,152,313,141
Other receivables
Confidence Cement Limited 138,128,410
Zodiac Power Chittagong Limited -
- 138,128,410
Short term investments
Confidence Cement Limited 254,000,000 254,000,000
Zodiac Power Chittagong Limited 77,038,669 76,633,269
331,038,669 330,633,269
Due from related parties
Confidence Cement Limited
Zodiac Power Chittagong Limited 2,833,669
2,833,669
Cash and cash equivalents
Confidence Cement Limited 90,853,712
Zodiac Power Chittagong Limited 188,330,353
279,184,065
Long term loans
Confidence Cement Limited 1,234,670,708
Zodiac Power Chittagong Limited 2,151,941,573
3,386,612,281
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30 September 2020 30 June 2020
(Un-audited) ( Audited )
Taka Taka
Defined benefit obligation ( gratuity)

Confidence Cement Limited 76,470,478
Zodiac Power Chittagong Limited -
~ 76,470,478

Deffered tax liability

Confidence Cement Limited 266,602,779

Zodiac Power Chittagong Limited -
266,602,779

Due to related parties

Confidence Cement Limited

Zodiac Power Chittagong Limited 839,563,943
839,563,943

Trade payables

Confidence Cement Limited 333,054,973

Zodiac Power Chittagong Limited 193,914,989
526,969,962

Short term loans

2,629,288,23

Confidence Cement Limited 2,523,154,231
Zodiac Power Chittagong Limited - (1,219757) 10,005,000
2,628,068, T 2,533,159,231
Current portion of long term loans = o s
Confidence Cement Limited 202,201,038 283,573,392
Zodiac Power Chittagong Limited . 471,025,533
754,598,925
Current tax liability
Confidence Cement Limited . 133,237,087
Zodiac Power Chittagong Limited 1,343,301
- 134,580,388
Other liabilities
Confidence Cement Limited 237,001,570
Zodiac Power Chittagong Limited -
T 237,001,570
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July-September
2019
Taka

22.00 Revenue
Confidence Cement Limited . 666,468,185 832,754,901
Zodiac Power Chittagong Limited : 445,666,584 334,802,492

1,112,134,769 _ 1,167,557,393

23.00 Cost of sales
Confidence Cement Limited 604,647 931” 763,090,682
Zodiac Power Chittagong Limited ),884 275,354,589

1,038,445,271
24.00 Administrative expenses
Confidence Cement Limited 23,410,269
Zodiac Power Chittagong Limited 5,181,276
~_ 28,591,545
25.00 Selling and distribution expenses
Confidence Cement Limited 14,000,137
Zodiac Power Chittagong Limited -
14,000,137
26.00 Other operating income
Confidence Cement Limited 16,442,021
Zodiac Power Chittagong Limited -
16,442,021
27.00 Finance costs i
Confidence Cement Limited ,617,399 62,155,637
Zodiac Power Chittagong Limited 82,571,195 19,278,527
129,188,594 81,434,164
28.00 Finance income -
Confidence Cement Limited . 7,744,642 5,239,128
Zodiac Power Chittagong Limited 1,243,855 -
‘ % ,98¢ 5,239,128
29.00 Non-operating income/(loss)
Confidence Cement Limited 4,433,738
Zodiac Power Chittagong Limited -
4,433,738
. 30.00 Share of profit/(loss) of associates (Net of tax )
Confidence Cement Limited 187,996,556
Zodiac Power Chittagong Limited -
187,996,556
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Separate Statement of Financial Position ( Un-audited)

As at 31 September 2020

30 June 2020
( Audited )
Note(s) Taka
ASSETS
Non - current assets
Property, plant and equipment 4 3,967,846,916
Capital work-in-progress 5 152,640,946
Investments 6 98,702,369
Investment in subsidiary 7 204,000,000 204,000,000
Investment in associates 8 2,993,863,121 2,742,178,132
Total non-current assets 7,355,611,517 7,165,368,363
Current asset
Inventories 9 467,661,582
Trade receivables 10 692,540,634
Advances, deposits and prepayments 11 1,099,813,215
Other receivables 12 138,128,410
Short term investment in Fixed Deposits 13 254,000,000
Cash and cash equivalents 14 90,853,712
Total current assets 2,742,997,553
Total Assets 9,908,365,916
EQUITY AND LIABILITIES
Equity *
Share capital 15 745,092,682
Share premium 658,089,549
General reserve 16.01 371,862,754
Revaluation reserve 16.02 462,121,543
Retained earnings ® 2,583,434,170
Total Equity 4,820,600,698
Non-current liabilities
Long term borrowings 17 1,246,624,875 1,234,670,708
Defined benefit obligations (gratuity) 18 81,616,200 76,470,478
Deferred tax liability 19 723 266,602,779
Total non-current liabilities 1,577,743,965
Current liabilities
Trade payables ) 20 333,054,973
Short term borrowings 21 2,523,154,231
Current portion of long term borrowings 22 283,573,392
Current tax liability 23 133,237,087
Other liabilities 24 237,001,570
Total current liabilities 3,510,021,253
Total equity and liabilities | 9,908,365,916
Net Assets Value per Share 64.70
The accompanying notes from 1 to 33 from an integral part'of these financial statements
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