CONFIDENCE CEMENT LIMITED

Consolidated Statement of Financial Position ( Un-audited)

As at 31 December 2020

30 June 2020
( Audited )
Note(s) Taka
ASSETS
Non - current assets
Property, plant and equipment 1 8,239,624,332
Capital work in progress 2 152,640,946
Investments 3 98,702,369
Investment in associates 4 2,742,178,132
Total non-current assets 11,233,145,779
Current asset
inventories 5 499,328,150
Trade receivables 6 882,501,199
Accrued Revenue 7 94,760,685
Advances, deposits and pre-payments 8 1,152,313,141
Other receivables 9 138,128,410
Short term investment 10 330,633,269
Due from related parties 12 2,833,669
Cash and cash equivalents 12 279,184,065
Total current assets 3,379,682,588
Total Assets 14,612,828,367
EQUITY AND LIABILITIES
Equity
Share capital 745,092,682
Share premium 658,089,549
General reserve 371,862,754
Revaluation reserve - 462,121,543
Retained earnings 2,734,755,494
Equity attributable to owner's of the Company 4,971,922,022
Non-controlling interest 885,346,788
Total equity 5,857,268,810
Non-current liabilities
Long term loan 13 3,386,612,281
Defined benefit obligations (gratuity) 14 76,470,478
Deffered tax liability 15 266,602,779
Total Non-current liabilities 3,729,685,523
Current liabilities
Due to related parties 16 839,563,943
Trade payables 17 526,969,962
Short term loans 18 2,533,159,231
Current portion of long term loans 19 754,598,925
Current tax liability 20 134,580,388
Other liabilities 21 237,001,570
Total current liabilities 5,025,874,019
- Total Liabilities 8,755,559,557
Total equity and liabilities 14,612,828,367_
Net Assets Value per Share ( NAV) 66.73
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CONFIDENCE CEMENT LIMITED d

Consolidated Statement of Profit or Loss and Other Comprehensive Income (Un-audited)
For the Half year ended 31 December 2020

Half year ended Quarter ended
July October
to to
December December
2019 2019
Note(s) Taka Taka

Revenue 22 2,557,080,896 1,389,261,430
Cost of goods sold 23 (2,205,375,532) (1,166,870,261)
Gross Profit 4 351,705,364 222,391,169
Operating expenses
Administrative expenses 24 (59,247,102) (30,704,049)
Selling and distribution expenses 25 (41,102,557) (27,102,420)
Other operating income 26 57,156,466 40,714,445
Profit/(loss) from operating activities 308,512,171 205,299,145
Finance cost 27 (225,055,746) (143,633,089)
Finance income 28 12,251,695 7,012,567
Dividend paid on preference shares (9,200,000) (9,200,000)
Profit/(loss) before Workers' profit participation fund > 86,508,120 59,478,623
Contribution to workers' profit participation fund (84,369) (84,369)
Profit /(loss) after Workers' profit participation fund 86,423,751 59,394,254
Non-operating income/(loss) 29 4,163,230 (270,508)
Share of profit/(loss) of associates ( net of tax ) 30 406,023,265 ) 218,026,707
Profit before income tax 496,610,246 ] 277,150,453
Provision for income tax:

-Current tax (76,026,263) (45,219,887)

-Deferred tax (22,986,918) (14,274,671) s
Profit after income tax 397,597,065 217,655,895

Total Comprehensive Income 397,597,065 217,655,895

Net Profit after tax attributable to :

Shareholders of the company 381,173,873 208,071,236

Non-controlling interest 16,423,192 9,584,658
397,597,065 217,655,894

Earning Per share (EPS) 2.79
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CONFIDENCE CEMENT LIMITED

Consolidated Statement of changes in Equity (Un-audited)

For the Half year ended 31 December 2020
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Balance as on 1 Jjuly 2019 647,906,680 658,089,549 371,862,754 497,952,337 2,180,660,604 - 4,356,471,924
Preference Share of ZPCL 600,000,000 600,000,000
Share Capital ZPCL 49,000,000 49,000,000
Profit after tax for the period 381,173,873 16,423,192 397,597,065
Adjustments for depreciation on

revalued assets (26,455,916) 26,455,916 -
Deferred tax adjustment on

revalued assets 6,613,980 6,613,980
Cash dividend @ 15% for 2018-19 (97,186,002) (97,186,002)
Stock dividend @ 15% for 2018-19 97,186,002 (97,186,002) -
Balance as on 31 December 2019 745,092,682 658,089,549 371,862,754 478,110,401 600,000,000  2,393,918,389 65,423,192  5,312,496,967
Balance as on 1 July 2020 745,092,682 658,089,549 371,862,754 462,121,543 - 2,734,755,494 885,346,788  5,857,268,810
Profit after tax for the period - - - - 597,526,876 19,026,129 616,553,005
Preference shares reduced (120,000,000)  (120,000,000)*
Adjustments for depreciation on

revalued assets - - (23,887,196) 23,887,196 -
Deferred tax adjustment on

revalued assets 5,971,799 5,971,799
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CONFIDENCE CEMENT LIMITED

Consolidated Statement of Cash Flows ( Un-audited) .
For the Half year ended 31 December 2020

a.  Operating activities
Receipts from customers
Payment of suppliers, employees & others
Cash generated from operations . 4
Receipts from other income ) '
Interest paid (Net)
Net cash generated by operating activities

b. Investing activities
Acquisition of fixed assets
(Increase )/Decrease in capital work in progress
(Increase )/Decrease in short term investments
(Increase )/Decrease in investments
(Increase)/Decrease in investments in subsidiaries
Net cash ( used in )/generated by investing activities -
¢.  Financing activities ks
Long term loans (repaid)/increased
Short term loans -Overdraft(repaid)/increased
Dividend paid g
Receipts from preference shares
Net cash ( used in )/generated by financing activities

o

d. Netincrease/(decrease) in cash and cash equivalents (a+b+c)

e.  Opening cash and cash equivalents
f. Closing cash and cash equivalents (d+e )

2 Net operating cash flow per share

Chairman irman

ilale

July-December

2019
Taka

2,170,979,070
(2,275,146,794)

(104,167,724)
61,919,595
(128,323,931)

(170,572,060)

(78,336,638)
(83,083,462)
(4,000,000)
(22,906,200)
(204,000,000)

(392,326,300)

216,711,396 4
(248,710,129)
. (1,584)

600,000,000
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CONFIDENCE CEMENT LIMITED

Consolidated notes to the Financial Statements
As at and for the half year ended 31 December 2020

1.00

2.00

3.00

4.00

5.00

6.00

7.00

8.00

9.00

10.00

11.00

12.00

13.00

Property, plant and equipment
Confidence Cement Limited
Zodiac Power Chittagong Limited

Capital work-in-progress
Confidence Cement Limited
Zodiac Power Chittagong Limited

Investments
Confidence Cement Limited
Zodiac Power Chittagong Limited

Investment in associates
Confidence Cement Limited
Zodiac Power Chittagong Limited

Inventories
Confidence Cement Limited
Zodiac Power Chittagong Limited

Trade receivables
Confidence Cement Limited
Zodiac Power Chittagong Limited

Accrued Revenue
Confidence Cement Limited
Zodiac Power Chittagong Limited

Advances, deposits and prepayments

Confidence Cement Limited
Zodiac Power Chittagong Limited

Other receivables
Confidence Cement Limited
Zodiac Power Chittagong Limited

§hort term investments
Confidence Cement Limited
Zodiac Power Chittagong Limited

Due from related parties
Confidence Cement Limited
Zodiac Power Chittagong Limited

Cash and cash equivalents
Confidence Cement Limited
Zodiac Power Chittagong Limited

Long term loans
Confidence Cement Limited
Zodiac Power Chittagong Limited
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30 June 2020
( Audited )
Taka

3,967,846,916
4,271,777,416
8,239,624,332

152,640,946

152,640,946

98,702,369

98,702,369

2,742,178,132

2,742,178,132

467,661,582
31666568
499,328,150 »

692,540,634
189,960,565
882,501,199

94,760,685
94,760,685

1,099,813,215
52,499,926
1,152,313,141

138,128,410

| 138,128,410

254,000,000
76,633,269
330,633,269

2,833,669
2,833,669

90,853,712
188,330,353

1 279,184,065

1,234,670,708
2,151,941,573
3,386,612,281
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CONFIDENCE CEMENT LIMITED

14.00

15.00

16.00

17.00

18.00

19.00

20.00

21.00

Defined benefit obligation ( gratuity)
Confidence Cement Limited
Zodiac Power Chittagong Limited

Deffered tax liability
Confidence Cement Limited
Zodiac Power Chittagong Limited

Due to related parties
Confidence Cemnient Limited
Zodiac Power Chittagong Limited

Trade payables
Confidence Cement Limited
Zodiac Power Chittagong Limited

Short term loans
Confidence Cement Limited
Zodiac Power Chittagong Limited

Current portion of long term loans
Confidence Cement Limited
Zodiac Power Chittagong Limited

Current tax liability
Confidence Cement Limited
Zodiac Power Chittagong Limited

Other liabilities
Confidence Cement Limited
Zodiac Power Chittagong Limited
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30 June 2020
( Audited )
Taka

76,470,478

76,470,478

266,602,779

266,602,779

839563943
839,563,943

333,054,973
193,914,989
526,969,962

2,523,154,231
10,005,000
2,533,159,231

283,573,392
471,025,533
754,598,925

133,237,087
1,343,301
134,580,388

237,001,570

237,001,570
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Half year ended Quarter ended
' July o October
to to
December December
2019 2019
Taka Taka

22.00 Revenue s

Confidence Cement Limited 1,999,341,627 1,166,586,726

Zodiac Power Chittagong Limited 557,739,269 222,674,704
: 2,557,080,896 1,389,261,430
23.00 Cost of sales
Confidence Cement Limited 1,838,841,655 1,075,750,973
Zodiac Power Chittagong Limited 366,533,877 91,119,288
2,205,375,532 1,166,870,261
24.00 Administrative expenses
Confidence Cement Limited 46,395,092 22,984,823
Zodiac Power Chittagong Limited 12,852,010 7,719,226
59,247,102 30,704,049
25.00 Selling and distribution expenses
Confidence Cement Limited 41,102,557 27,102,420
Zodiac Power Chittagong Limited - -
. 41,102,557 27,102,420
26.00 Other operating income
Confidence Cement Limited 57,008,982 40,566,961
Zodiac Power Chittagong Limited 147,484 147,484
57,156,466 40,714,445 |
27.00 Finance costs
Confidence Cement Limited 140,251,347 78,095,710
Zodiac Power Chittagong Limited 84,804,399 65,537,379
225,055,746 143,633,089
28.00 Finance income
Confidence Cement Limited * 11,927,416 6,688,288
Zodiac Power Chittagong Limited 324,279 324,279
12,251,695 7,012,567
29.00 Non-operating income/(loss)
Confidence Cement Limited 4,163,230 (270,508)
Zodiac Power Chittagong Limited - -
- 4,163,230 (270,508)
30.00 Share of profit/(loss) of associates (Net of tax )
Confidence Cement Limited 406,023,265 218,026,707
Zodiac Power Chittagong Limited = &
406,023,265 218,026,707
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